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Program
Related

The Alaska Mental Health Trust Authority
Trust Land Office
BEST INTEREST DECISION AFFIRMED
Sitka Homeless Coalition
Ground Lease — Sitka, AK

MHT: 9101102
MH Parcel: CRM-1852

Action: Adopt the Best Interest Decision dated March 1, 2023, regarding the above referenced disposal as
final, without modification. This decision document, combined with the Best Interest Decision dated March
1. 2023, constitutes the final decision on this matter, in accordance with 11 AAC 99040,

Notice under 11 AAC 99.050. The Trust Land Office published the public netice of the decision 1o enter
o a 30-vear ground lease with the Sitka Homeless Coalition at less than fair market value as approved by
the Alaska Mental Health Trust Authority Full Board of Trust in the Daily Sitka Sentinel, on the State of
Alaska's online public notice website, and distributed the notice 1o the City and Borough of Sitka Scalaska
Corporation, the Alaska Mental Health Trust Authority, and other interested public and private parties on
March 6, 2023,

Summary of Comments: No public or agency comments were received.

Trust Authority Consultation: The Alaska Mental Health Trust Authority was consulted on this malter on

March 1, 2023,

Modifications: As no comments were received suggesting that the Best Interest Decision dated March 1,
2023, should be substantively modified in any way to better serve the interest of the Trust and its
beneficiaries, the Executive Director has determined that no change shall be made to that document.

Final Decision of the Executive Director: Considering all of the above, the Executive Director of the Trust
Land Office hereby adopts the Best Interest Decision dated March 1, 2023, as final,

Reconsideration: Persons who submitted timely written comments during the notice period that ended
April 4, 2023, are eligible to request reconsideration of this final best interest decision under
11 AAC 99.060(h) within 20 calendar days afler publication of the notice or receipt of the final decision,
whichever is earlier. A reguest for reconsideration must be submifted in writing to the Executive Director.
This request must be accompanied by the fee established by the Executive Director under 11 AAC 99,130,
which has been set at $504, to be eligible for reconsideration, Before filing an appeal to the Superior Court
under AS 44.62.560, a person must be eligible to request and must actually request reconsideration within the
time specified above.

The Executive Director shall order or deny reconsideration within 20 calendar days after receiving the
written request for reconsideration. 1f the Executive Director takes no action during the 20-day period
following the request, the request is considered denied. Denial of a request for reconsideration is the final
administrative decision for purposes of appeal Lo the superior courl under AS 44.62 560,

APPROVED:
Dacus

e by

4/13/2023

--------Bragaw Street

Jusdi Warner
W Date
Executive Director




July $131.000
August $130.300
September $181,500
October $210,000
Occupancy {As ef February 28, 2023 '
pancy (As of R November $154.000
December £190.,000
Cordova 2600 Cordova Street Anchorage, AR 1985 28217 - 28217 100% January $163.000
Commercil Drme 2618 Commercml Drme Anchorage AE 1972 15,120 - 15.120 1007 February $87,000
Washinston Parks 1111 Israel Road Tmmwater, WA 2008 53.484 - 53484 100% March $0
Fulon Whate 1973 M. Rulon White Bhed  Ogden, UT 1996 100,000 - 100,000 100% April $0
Promontory Pomt 2420 & 2500 Radzepomt Dr.  Austm TH 1983 97,102 - 97.102 100%% May $0
Amher Oaks 9601 Amberglen Bhd Anstm TH 2001 102,939 7329 95610 93% Tume $0
Werth Park 17319 San Pedro Avenue  San Antomio, T3 2006 86402  27.000 59407 690 Total Distributions $1.248 800
Portfolic Total 483,264 34,320 448,033 93%; Mo Do son v made beed om the ora
Y th s parfbrmace
Cash Flow Results i
Net Cash Flow — Febrnary, Fiscal Year 2023 Net Cash Flow — Fiscal Year 2023 Year-to-Date (7/1/22-2/28/23)
Income 83l 30511 b RE Nk LA KT Income SRy LA 3 K| b R I T TLHEE R I
Ciperatmg Expenses 35705  Poid Dimecey T 1473 210 S100. 790 (iperatmg Expenzes SI6T506  Poid Duvecely §351 638 5518014 5570421 A L 313140 51241
Net Ciperatng Income 510,804 $20:311 $87.730 §R5.930 §110160 §17030% Mt Cperatme Ineome il 0 ! :‘ﬂﬁﬁ
Crwmer Expanses 5105 50 R 515 5] | LANE Crwmer Expenzes MM 13,808 §11520 5135 85 070G 5153437 o
Laaze-1p Costs 5 L i 0 1] =ae Leaze-Up Costs % ¥ w0 # &0 SE3AT R2Tlss| 5125700
Capial Mmes fad 130 50 0 H 50 b1 Capial mre: $l68.45 bl bl 30 1] 0 25326 §193, 70
Dight Semre ] ¥.35 75,133 T8 RA0005 57R431 Dight Semre )] 1503 605 280 505 3R 13061 $ET447 52508801 5207063
Net Csh Flow £16.316 {14536 {11LETE 48,618 150,645 %g [RelCash Flow T .08 LR ETE A I [: 1 TITEL —%
varance to Hudest 33,581 AL -3 1o -388, 197 B R Ty Vamence to Hudsst W43 : J i

* Foroncr nef of badpeind lavee-ap cdr fiena’ improssenesis, v oo and bl rend
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Prior Year Net Caslt Flow — Year-To-Date Fiscal Year 2022 (7/1/721-2/2822)

Tcome §357.706 §157830  SLO0TTA0L S1361302  SL1SkaT FLH0100 T
Crperating Expenses SITL06S  Paid Direcely 1331511 $403,510 b 1377 M6 SRT0R1M
Met Crperating Income 183,731 5157852 16300 3867,703 3480301 ClEH LA BT
Owrer Expenses 51,532 540 5840 51584 10 538315 131104 1618
Lease Up Casts 1] 50 50 3 78313 SIEEATY 0| 530677
Capial Expendinmes 544336 1] 50 £ HED il %0 WAE
Dicht Semvice 50 57216 505,290 5308184 $413.061 ST M7 318803 2361512
Net CashFlow 5137 861 06,238 §130 662 §537914 §135908 5165 216 534478 44 TEE
A LTINS T AN

* Forener nef of badeeied leuse-ap v i mpreeenets;. awnosiver and shefiel rend,

Delta of Current YTD Versus Prior Fear (FY23 Amonnt Minus the F¥Y22 Amount)

Tocome 315,052 NG 0 FE S ) 17300 362719 a0l
Operatng Expemses 35488 Patd Direcely £20126 524505 91133 551477 381732 5100003
Net Operatng Income 01,40 (ETIE 530,136 7 ST (T 1243 5186471 S4IL728|
Owrer Expenses 53,002 5504 $10,580 3155 241 2111 s177|  -s3as
LeaseUp Costs 50 0 50 50 $7313 §757373 sa7IEs|  §ESLMS
Capita] Expendinges 5124128 0 50 0 47,080 0 $25326) 10037
Deht Service 50 -514512 50 520,50 50 50 30035 g3
Net CshElow S105.480 510851 530808 337678 5263000 3615830 384145 3515532




Yakutat
Community Meeting:

ICY CAPE MINERAL
EXPLORATION
PROJECT
r\ Wednesday, April 5
6-7:30PM
é—’ Land Office  Yakutat HS Auditorium "]43.]"_::3[f{‘l‘l‘[']“"1'r!:’l\‘_'“"

(Refreshments will be provided)

The Alaska Mental Health Trust Authority and the Trust Land Office are hosting a
community meeting in Yakutat to provide an update on the Iey Cape gold and
industrial heavy minerals exploration project. The Trust's Icy Cape land block,
about 75 miles northwest of Yakutat, contains significant prospects of gold and
industrial heavy minerals.

Revenue generated from Trust lands and resources support programs that serve
Trust beneficiaries: Alaskans who experience mental illness, substance use
disorders, develop- ital disabilities, Alzheimer’s disease or related dementias,
or traumatic brain injuries.

‘What to Expect: A brief presentation about the Trust and the Icy Cape project
starting at 6:00, followed by an epportunity for questions. Maps of the area will be
on display in the foyer.

Learn More: For more information about the Tey Cape gold and heavy mineral
loration project, visit alash Ihealthtrust org/icyeape.

ROC Breakfast

o Alaska Forest Association

o Ynkutat Commum’fy Meeﬁnj

. Repom‘i@

o TLO Who We Are (TLOWWA)

Trust Land Office
As of March 31, 2023
75% of the Fiscal Year

Revenue Analysis

Principal
F¥23 Annual % of FY23
FY22YTD FY23 YTD FY23YTD Goal  (Under)fOver Goal Annual Goal
Coal 193,312 228,101 180,000 48,101 240,000 959
0il & Gas 713,649 544,758 585,000 (40,242) 780,000 T0%
Minerals® 24,220 10,000 5,000 5,000 470,000 2%
i 374,442 46,318 22,500 23,818 30,000 154%
Timber-* 1,052,791 1,586,235 1,848,750 (262,515) 2,613,750 61%
Land 1,050,745 4,705 850 2,504,703 2,701,147 3,114,043 154%
REMP - - - - - -
Real Estate - - - - - -
Total 5 4308159 5 7211262 5 5145953 5 2065300 5 7,247,793 99%,
Income
FY23 Annual % of FY23
FY22YTD FY23 YTD FY23YTD Goal  (Under)/Over Goal Annual Goal
Coal 23,854 22,172 6,800 15,272 7,000 317%
0il & Gas B - 47,300 (47,300) 47,300 0%
Minerals® 747,174 650,858 552,824 107,934 598,700 95%
Timber™ 185,787 279,924 326,250 (46,326) 461,250 51%
Land 528,472 1,206,401 571,000 235,401 1,300,000 93%
REMP 1,213,926 1,422,304 1,401,620 20,684 1,260,000 113%
Real Estate 740,489 943,831 733,821 210,010 853,853 111%
Total 5 3739702 5 4535490 5 4038815 5 495675 5 4628103 9E%
Total
FY23 Annual % of FY23
FY22YTD FY23 YTD FY23YTD Goal  (Under)/Over Goal Annual Goal
Coal 217,166 150,273 186,900 63,373 247,000 101%
Oil & Gas 713,649 544 758 532,300 (87,542) 827,300 66%
Mineral 771,394 570,858 557,024 112,934 1,168,700 57%
Materials 374,442 45,318 22,500 23,818 30,000 154%
Timber 1,238578 1,865,158 2,175,000 (308,841) 3,075,000 51%
Land 2,779,217 6,002,251 3,475,703 2,526,548 4,414,043 136%
REMP 1,213,926 1,422,304 1,401,620 20,684 1,260,000 113%
Real Estate 740,489 943,831 733,821 210,010 853,853 111%

Total & EO04E861 5 11,746,752 5 0,185768 & 2,560,084 § 11875806 90%
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